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grim satisfaction, they reminded him of " what became of
the Coyner that made mill-monie in Queen Elizabeth's
time."81   The modem phrase is the slightly modified
one, " milled money/' and is used in describing coins
which are marked with letters or grainings on the edge.
This is a signification which the term did not originally
possess, but which it has acquired from the usage of
modern numismatists.   Evidence relating to the proper
and the improper use of the word was brought before
this Society many years since by Mr. E. J. Powell.32
Without reviewing that evidence, it may be added here
that the early history  of machine-struck coins fully
corroborates Mr. Powell's contention that milled coins
are not necessarily such as are marked on the edge.   As
already stated, the new Mint in Paris, set up in 1551,
was known as the Monnaie du Moulin, and it received
this designation because the mill of the Italian lapidary
was utilized to transmit the necessary power for driving
the laminoirs.    Horse-mills and water-mills were used
for a similar purpose in the Tower Mint when coining
machinery was installed on comparatively a large scale
in the following century.

The coins issued from the new Mint in Paris, owing to
their place of origin, were naturally referred to as mill-
money, in distinction from those struck by ancient
methods, which circulated side by side with them, but
only a very few of the machine-struck pieces bore
lettering or marking on the edges. When Mestrell
came to London, his object was to show how this mill-
money, so recently introduced into France, could be

J1 Answer of ike Corporation of Monieis in the M'int, <fce., 1653, p. 31.
12 Num. Chron.9 New Series, XIX. pp 298-312 (1865).